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IPO INSIGHTS
‘ BELRISE

INDUSTRIES
Belrise Indusiries Limited
Issue Dates - Opens: 21-05-2025 | Closes: 23-05-2025

1. Belrise Industries Limited produces sheet metal, casting parts,
polymer components, suspension, and mirror systems for various

vehicles.
. The Company is an automotive component manufacturing

company offering a diverse range of safety critical systems.
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IPO SNAPSHOT

Issue Size X2150 Crores

Issue Type Book Built Issue IPO

Fresh Issue X2150 Crores

Offer for Sale -
Face Value Per Share X5
Price Band Per Share X85 to X90
Minimum Lot Size 166 shares
Listing On BSE, NSE

Registrar to the Issue Link Intime India Private Ltd
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IPO SNAPSHOT- Belrise Industries Limited

" |ncorporated in 1988.

= Belrise Industries is a manufacturing company in India that offers a diverse range of
safety-critical systems and other engineering solutions for two-wheelers, three-wheelers,
four-wheelers, commercial vehicles, and agri-vehicles.

= The Company's product portfolio includes metal chassis systems, polymer components,
suspension systems, body-in-white components, and exhaust systems.

= The Company manufactures Automotive Sheet Metal and casting parts, Polymer

About the . ) .
C components, Suspension, and mirror systems specifically for Two-Wheel, Three-Wheel,
ompany and Four-Wheel Passenger and Commercial vehicles.
= Their products are largely agnostic to vehicle powertrain types, reflecting our ability in
catering to both electric vehicles and internal combustion engine vehicles, thus
positioning us favorably to adapt to the growing electric vehicle market.
= The Company is one of the top three companies with a market share of 24% in the overall
two-wheeler metal components segment in India as of March 31, 2024, in terms of
revenue.
= Distinguished market leader in the high-growth field of precision sheet metal pressing and
fabrication within a large and growing automotive component industry
= Technology-enabled, innovation driven development and process engineering capabilities
Competitive = Vertically integrated manufacturing facilities offering a diverse range of products
= Longstanding customer relationships developed through years of collaboration and value
Strengths "
addition
= Largely EV-agnostic product portfolio, strategically positioned to scale in tandem with
burgeoning electric vehicle market in India.
=  Experienced promoters and management team
Particulars 31-3-2022 31-3-2023 31-03-2024 Y-o0-Y
Revenue 5396.85 6582.49 7484.24 14%
Financials EBITDA 754.74 875.49 924.46 6%
(X in Crores) EBITDA Margin 14% 13.3% 12.4%
PAT 261.84 313.66 310.87 -1%
PAT Margin 4.85% 4.77% 4.15%

Valuation = Attributing Annualized FY25 Earnings asking P/E = 16.61

Company Name P/E ratio

Bharat Forge Ltd 61.82
Uno Minda Ltd 64.42
Motherson Sumi Wiring India Ltd 40.30
Peers
JBM Auto Ltd 48.02
Endurance Technologies Ltd 45.77
Minda Corporation Ltd (Spark Minda) 52.09
Note- P/E ratio is calculated as on 16th May,2025.
=  Shrikant Shankar Badve
Promoters = Supriya Shrikant Badve

Sumedh Shrikant Badve

Repayment/pre-payment, in full or in part, of certain outstanding borrowings availed by
the Company
General corporate purposes

Objects of the
issue

DISCLAIMER

The information provided by or in this newsletter is generally from the press reports, electronic media, research websites and other media. It also includes information
from interviews conducted, analysis, views expressed by our research team. Investors shouldnot rely solely on the information contained in this publication and must
make their own investment decision basea ON their specific objectives and financial positions and using such independent advisor as they believe necessary. The
material and the information provided herein are not and should not be construed as an advice to buy or sell any of the securities named in this newsletter. SIHL
may or may not hold positions in any of the securities named in this newsletter as a part of its business. Past performance is not necessarily an indication of future
performance. SIHL does not assure for accuracy and correctness of information of reports in this newsletter.
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